
 

 
 

INTELLECT/SEC/2025-26                                                                                                 May 26, 2025 
 

1. National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
 

Scrip Symbol : 
INTELLECT 

2. BSE Limited. 
1st Floor, New Trade Ring, Rotunda Building,  
PJ Towers, Dalal Street, Fort, Mumbai – 400 001. 
 

Scrip Code : 
538835 

Sub: - Voting Results of Postal Ballot along with report of the Scrutinizer 
 

Dear Sir/Madam,  
 
 

This is in continuation to our letter dated April 21, 2025 wherein we had sent you Notice of Postal Ballot 
dated April 10, 2025 seeking approval of Members of the company through Postal Ballot (remote e-voting 
only) on the following items: 
 

Items Description of Resolution Type of Resolution 

1. To consider and approve re-appointment of Mr. Abhay 
Anant Gupte (DIN: 00389288) as an Independent Director 
of the Company for a second term of 5 years. 

Special 

2. To consider and approve the amendments to be made to 
Associate Stock Option Plan (“ASOP 2011”) Scheme. 

Special 

 

In this regard, kindly find enclosed;  
 
1. Voting results pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 
 

2. Report of the Scrutinizer dated May 26, 2025  
 

3. Minutes of proceedings of the Postal Ballot 
 

 

Kindly take the above information on record and confirm compliance. 
 
Thanking you, 
 
 

For Intellect Design Arena Limited, 
 
 

 
V V Naresh 
Company Secretary and Compliance Officer 
Membership No. F8248 
 
Encl: As above 



 

 

INTELLECT DESIGN ARENA LIMITED 

VOTING RESULT 
Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Sr. No. Particulars 
 

Details 

1 Notice dated 
E-Voting Start date 
E-Voting End date  
 

Thursday, April 10, 2025 
Wednesday, April 23, 2025 

Thursday , May 22, 2025 

2 Total number of shareholders as on record date As on the e-Voting Cut-off Date, 
i.e., 18.04.2025 – 1,15,070 

 

3 Number of Shareholders present in the meeting 
either in person or through proxy  
 
Promoters and Promoter Group:  
 
Public:  

Not Applicable 

4 Number of Shareholders attended the meeting 
through VC / OAVM  
 
Promoters and Promoter Group:  
 
Public:  

Not Applicable 

5 No. of resolutions passed in the meeting  
 

2 
 

Details of Voting Results attached 
 



 

                     

 

 

 

 

 

 

 

 

 

 

 

 

 

RESOLUTION - 1 

Resolution Required:(Ordinary/Special)                                                                                                                                                                 Special Resolution 

Whether promoter/ promoter groups are interested in the agenda/resolution?                                                                                                              None 
  

Description of the resolution To consider and approve re-appointment of Mr. Abhay Anant Gupte (DIN: 00389288) as an  
Independent Director of the Company for a second term of 5 years 

PARTICULARS MODE OF 
VOTING 

NO OF 
SHARES 

HELD 

NO OF 
VOTES 

POLLED 

% OF SHARES 
POLLED ON 

OUTSTANDING 
SHARES 

NO OF 
VOTES IN 
FAVOUR 

NO OF 
VOTES 

AGAINST 

% OF VOTES 
IN FAVOUR ON 

VOTES 
POLLED 

% OF VOTES 
AGAINST ON 

VOTE POLLED 

    (1) (2) (3)=(2/1)*100 (4) (5) (6)=(4/2)*100 (7)=(5/2)*100 

PROMOTER 
AND 
PROMOTER 
GROUP 

E-VOTING 41526429 41526429 100.0000 41526429 0 100.0000 0 

POLL 
 

0 0 0 0 0 0 

POSTAL_BALLOT 
 

0 0 0 0 0 0 

SUB TOTAL 41526429 41526429 100.0000 41526429 0 100.0000 0 

PUBLIC-
INSTITUTIONS 

E-VOTING 45939869 22869367 49.7811 22578249 291118 98.7270 1.2730 

POLL 
 

0 0 0 0 0 0 

POSTAL_BALLOT 
 

0 0 0 0 0 0 

SUB TOTAL 45939869 22869367 49.7811 22578249 291118 98.7270 1.2730 

PUBLIC-NON 
INSTITUTIONS 
 
 

E-VOTING 51385471 11045133 21.4947 11038863 6270 99.9432 0.0568 

POLL 
 

0 0 0 0 0 0 

POSTAL_BALLOT 
 

0 0 0 0 0 0 

SUB TOTAL 51385471 11045133 21.4947 11038863 6270 99.9432 0.0568 

GRAND 
TOTAL 

  138851769 75440929 54.3320 75143541 297388 99.6058 0.3942 



 

                     

 

 
RESOLUTION - 2 

Resolution Required:(Ordinary/Special)                                                                                                                                                                 Special Resolution 

Whether promoter/ promoter groups are interested in the agenda/resolution?                                                                                                              None 
  

Description of the resolution To consider and approve the amendments to be made to Associate Stock Option Plan (“ASOP 2011”) 
Scheme. 

PARTICULARS MODE OF 
VOTING 

NO OF 
SHARES 

HELD 

NO OF 
VOTES 

POLLED 

% OF SHARES 
POLLED ON 

OUTSTANDING 
SHARES 

NO OF 
VOTES IN 
FAVOUR 

NO OF 
VOTES 

AGAINST 

% OF VOTES 
IN FAVOUR ON 

VOTES 
POLLED 

% OF VOTES 
AGAINST ON 

VOTE POLLED 

    (1) (2) (3)=(2/1)*100 (4) (5) (6)=(4/2)*100 (7)=(5/2)*100 

PROMOTER 
AND 
PROMOTER 
GROUP 

E-VOTING 41526429 41526429 100.0000 41526429 0 100.0000 0 

POLL 
 

0 0 0 0 0 0 

POSTAL_BALLOT 
 

0 0 0 0 0 0 

SUB TOTAL 41526429 41526429 100.0000 41526429 0 100.0000 0 

PUBLIC-
INSTITUTIONS 

E-VOTING 45939869 22869367 49.7811 5053123 17816244 22.0956 77.9044 

POLL 
 

0 0 0 0 0 0 

POSTAL_BALLOT 
 

0 0 0 0 0 0 

SUB TOTAL 45939869 22869367 49.7811 5053123 17816244 22.0956 77.9044 

PUBLIC-NON 
INSTITUTIONS 
 
 

E-VOTING 51385471 11044986 21.4944 11022374 22612 99.7953 0.2047 

POLL 
 

0 0 0 0 0 0 

POSTAL_BALLOT 
 

0 0 0 0 0 0 

SUB TOTAL 51385471 11044986 21.4944 11022374 22612 99.7953 0.2047 

GRAND 
TOTAL 

  138851769 75440782 54.3319 57601926 17838856 76.3538 23.6462 
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MINUTES OF POSTAL BALLOT PROCEEDINGS HELD THROUGH REMOTE E-VOTING 
CONCLUDED ON THURSDAY, MAY 22, 2025. 

 

The Board of Directors vide their resolution dated April 10, 2025, approved the postal ballot 
notice entailing the following resolutions to be considered and approved by shareholders 
through remote e-voting pursuant to Section 110 of the Companies Act, 2013 read with 
Rule 22 of the Companies (Management and Administration) Rules, 2014. 

 

 S No.  Particulars 

1.  To consider and approve re-appointment of Mr. Abhay Anant Gupte (DIN: 
00389288) as an Independent Director of the Company for a second term of 5 
years. 

2.  To consider and approve the amendments to be made to Associate Stock 
Option Plan (“ASOP 2011”) Scheme. 

 

a) The Company had engaged the services of NSDL for the purpose of providing e-voting 
facility and technical services relating to the Postal Ballot to all its members. 

 
b) The Board had appointed Ms. Vasumathy Vasudevan, Practicing Company Secretary 

(FCS: 5424, COP: 9451), of M/s. V. Vasumathy & Associates, Chennai as the Scrutinizer 
for conducting the e-voting process in a fair and transparent manner. 

 
c) In accordance with applicable MCA and SEBI circulars, the postal ballot notice was sent 

through electronic mode to those members whose e-mail addresses were registered with 
the Company/Depositories and whose names are recorded in the Register of Members of 
the Company or in the Register of Beneficial Owners maintained by the Depositories as on 
the cut-off date Friday, April 18, 2025 seeking approval as set out in the postal ballot notice. 
 

d) The total number of shareholders as on the cut-off date was 1,15,070.  
 

e) Pursuant to the above, the postal ballot notice was sent to all eligible shareholders, 
electronically, on April 21, 2025. 

f) A Public advertisement was published on April 22, 2025 in Business Line in English and 
Dinamani in Tamil. 

g) The e-voting commenced on Wednesday, April 23, 2025 (9.00 AM IST) and closed on 
Thursday, May 22, 2025 (5.00 PM IST). 

h) The Scrutinizer unblocked the votes casted under e-voting and downloaded the details at 
on Thursday, May 22, 2025 from NSDL portal in the presence of two witnesses. 
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i) The Scrutinizer then rendered her report to the Chairman. 

 

 

Resolutions Total shares 
as on 
the 
cut-off date 

No. of 
votes 
polled 

No. of 
Votes 
– in favor 

% of 
Votes 
in favor 

No. of 
Votes 
– against 

% of 
Votes 
against 

To consider and 
approve re-
appointment of Mr. 
Abhay Anant  
Gupte (DIN: 
00389288) as an 
Independent  
Director of the 
Company for a 
second term of 
5 years. 

13,88,51,769 

7,54,40,929 7,51,43,541 99.6058 2,97,388 0.3942 

To consider and 
approve the 
amendments to be 
made to Associate 
Stock Option Plan  
(“ASOP 2011”) 
Scheme. 

7,54,40,782 5,76,01,926 76.3538 1,78,38,856 23.6462 

 
Note – 

1. None of the promoter / promoter group members were interested in aforementioned 
resolutions. 

j) The text of resolutions as set out in the postal ballot notice dated April 10, 2025, that were 
passed by the shareholders were as follows: 
 

1. Resolution No. 1 – To consider and approve re-appointment of Mr. Abhay Anant 
Gupte (DIN:00389288) as an Independent Director of the Company for a second term 
of 5 years. 
 
 “RESOLVED THAT pursuant to the provisions of Section 149, 150, 152, and other 
applicable provisions of The Companies Act, 2013 (“the Act”) read with Schedule IV and the 
Companies (Appointment and Qualification of Directors) Rules, 2014 and other applicable 
rules made thereunder and Regulation 17 and any other applicable provisions of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 (“SEBI Listing Regulations”) (including any statutory modification(s) or 
re-enactment(s) thereof, for the time being in force), Mr.Abhay Anant Gupte 
(DIN:00389288), who was appointed as an Independent Director of the Company at the 
09th Annual General Meeting of the Company and who holds office up to June 14, 2025, 
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and who is eligible for re-appointment for a second term and who meets the criteria for 
independence as provided in Section 149 (6) of the Companies Act, 2013 along with the 
rules framed thereunder and Regulation 16 (1) (b) of the SEBI Listing Regulations and who 
has submitted a declaration to that effect and in respect of whom the Company has 
received a Notice in writing under Section 160(1) of the Act from a member proposing his 
candidature for the office of Director, and whose appointment as an Independent Director is 
recommended by the Nomination and Remuneration Committee and the Board of Directors 
of the Company, be and is hereby re-appointed as an Independent Director of the 
Company, not liable to retire by rotation, to hold office for a second term of 5 (five) years 
commencing from June 15, 2025 till June 14, 2030. 
 
RESOLVED FURTHER THAT any Director of the Company or Mr. V. V. Naresh, Company 
Secretary and Compliance Officer of the Company be and is hereby authorised severally to 
do all acts and take all such steps as may be necessary, proper or expedient to give effect 
to the above resolution.” 

2. Resolution No. 2 –  To consider and approve the amendments to be made to 
Associate Stock Option Plan (“ASOP 2011”) Scheme. 
 
“RESOLVED THAT pursuant to Section 62(1)(b) of the Companies Act, 2013 , Rule 12 of 
the Companies (Share Capital and Debentures) Rules, 2014 and Regulation 7 of the SEBI 
(Share Based Employee Benefits) Regulations, 2014 and any other applicable laws, rules, 
regulations for the time being inforce (including any statutory modification(s) or re-
enactment(s) thereof), as recommended by the Nomination and Remuneration Committee, 
the approval of the Board of Directors of the Company, be and is hereby accorded to carry 
out the following amendments to the Associate Stock Option Plan 2011 (ASOP 2011) 
Scheme. 
 

1. The options which are surrendered, cancelled or forfeited, which are eligible to be 
reissued as fresh grants as per the provisions of ASOP 2011 as on 31st  December 
2024 is 20,34,910 (Twenty Lakhs Thirty Four Thousand Nine Hundred and Ten only) 
options convertible into equivalent number of Equity Shares of Rs.5/- (Rupees Five) 
each. These options can be granted under Swarnam 11, 21, 31, 41, 51 & 61. 
 

2. New Types of grants - Swarnam 51 & 61 are introduced recommended for options / 
RSU’s to be granted at Rs.5/-. 

 
3. Vesting for Swarnam 51 - 33% at the end of the 3rd year, 33% at the end of the 4th 

year, and 34% at the end of the 5th year, with an additional vesting condition. 
 

4. Options granted under Swarnam 51 shall be vested based on Attaining Goals or 
Achieving Targets or Occurrence of an Event. 

 
5. On the recommendations from ISOP Selection Committee, the Nomination and 

Remuneration & Compensation Committee shall specify the goals, targets and events 
and communicate the same through grant letter at the time of grant. 
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6. These options shall vest not less than two years from the date of grant or not later 

than five years from the date of grant. 
 

7. The targets or goals as may be fixed by the Compensation committee shall be - Either 
Individual or team or the organization as a whole and Financial or Event achievement. 

 
8. Vesting for Swarnam 61 - shall be decided by the Nomination Remuneration and 

Compensation Committee subject to a maximum vesting period of five years. 
 

RESOLVED FURTHER THAT the Board or any Committee thereof, be and are hereby 
authorized to do all such things, deeds, matters and acts as may be required to give effect 
to this resolution and to do all such things incidental or ancillary thereto. 
 
RESOLVED FURTHER THAT any Director of the Company or Mr. V. V. Naresh Company 
Secretary and Compliance Officer of the Company be and is hereby authorised severally to 
do all acts and take all such steps as may be necessary, proper or expedient to give effect 
to the above resolution.” 
 

The Chairman authorized the Company Secretary to disseminate the results, as required 
under Regulation 44(3) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and post the same on the website of the 
Company. 
 
 

********** 
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